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PRESS RELEASE 
 
 

 
 

The Board of Directors confirms the independent valuation of equity 
investments conferred by ASTM S.p.A. against the capital increase resolved 
on 29 June 2007. 

 
 

SIAS S.p.A. wishes to announce that, pursuant to Article 2342.3 of the Civil Code, its Board of 
Directors, meeting today, examined the report of an expert appointed by the Courts of Turin 
regarding valuation of equity investments—99.874% of the share capital of SATAP and 20% of the 
share capital of Roto Link Holdings Limited—conferred to SIAS S.p.A. by ASTM S.p.A. against 
100,000,000 new ordinary shares issued in execution of the capital increase from € 63.75 million to € 
113.75 million resolved by the extraordinary shareholders' meeting of SIAS S.p.A. on 29 June 2007.  
 

 Based on its examination, the Board of Directors found no grounds for challenging the expert 
findings. Therefore, effective today, the 100,000,000 shares of SIAS S.p.A. assigned to contributor 
ASTM S.p.A. are released (their trading on the MTA is subject, however, to obtaining clearance 
from CONSOB to publish the prospectus for admission to listing). 

 
   
           The Chairman 
                      ( Bruno Binasco)  
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